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Bordeaux 2016
A vintage of two halves

2016 Vintage Report2

Lucky, lucky, lucky. That’s 2016. Lucky that flowering was unaffected by 
rain. Lucky that the weather changed and the vines enjoyed a dry and warm 
season. Lucky that just when the vines were about to suffer hydric stress, they 
were relieved by short rainfall. Lucky that the harvest was undertaken in perfect 
conditions. If winemaking is a game of poker, then Bordeaux was dealt a royal flush.

N E A L   M A R T I N ,   The Wine Advocate

“

”
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The late Denis Dubourdieu, whose vintage reports long 
offered an impartial and scientifically incisive investigation 
into each Bordeaux vintage, cutting through the marketing 
haze, argued that there were five conditions which must 
be fulfilled to “make” a perfect vintage for red Bordeaux. 
These are:

      and      Early, rapid flowering and fruit-set during 
weather that is sufficiently warm & dry to ensure pollinta-
tion & predispose simultaneous ripening.
       The gradual onset of water stress thanks to a warm, 
dry month of July in order to slow down and then put 
a definitive stop to vine growth during véraison (colour 
change). If fine weather only appears at the end of ripen-
ing, it is more beneficial to the Cabernets than to Merlot.
       Full ripening of the various grape varieties thanks to 
dry and warm (but not excessively so) weather in the 
months of August and September,
     Fine (dry and medium-warm) weather during the 
harvest making it possible to pick at optimum ripeness 
without running the risk of dilution or rot.

2016, which at one point seemed to be the vignerons’ 
worst nightmare but subsequently turned into a vintage 
beyond their wildest dreams, nonchalantly plants a big, 
green tick next to each of those criteria. In truth, the vin-
tage is simple to explain and boils down to a game of two 
halves; the first exceedingly wet, and the second bone-dry. 
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An Overview 
Of 

The Vintage
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Shrivelled, sun-exposed berries at 
Château Canon, just before picking. 
These would have been snipped off,  
leaving a healthy bunch. 
© Johan Berglund 

The biblical flood of a spring had winegrowers wringing their hands, praying that 
2016 wouldn’t go the way of 2013. Ultimately the spring deluge proved a god-
send, topping up the soil’s water reserves with enough water to see the vines 
through an exceptionally dry, hot summer. The grapes ripened during relatively 
warm, clear weather, with little rain and cool nights, making for deliciously aromatic 

fruit with beautiful acidity – a miracle!

Raindrops keep falling on my head
2016 started off with three months in a row of greater than average rainfall but 
the grey, wet weather was accompanied by mild temperatures. This cocktail of 
meteorological ingredients brought forward the first signs of vegetative growth, 
and an uncomfortably early bud break was narrowly avoided by colder temper-
atures in late February and March, alongside waterlogged soils. The cool temper-
atures and incessant rain continued until May, delaying even vine growth, and was 
compounded by late-April frost, which caused major damage in certain areas.

Here comes the sun
The dank, grey winter, and the sodden spring led to widespread apprehension 
about flowering. A window of dry, warm weather between the 3rd and the 11th 
June facilitated even flowering and eight days later fruit set occurred, with bunch-
es that were relatively homogenous and contained a greater number of seeds 
than average. By mid-June the sun had well and truly come out to play, leading to 
beautiful weather which would last for several months: berry development was 
excellent. 

Feeling hot, hot, hot
The outstanding hot and dry weather continued from June into July and August, 
leading to water stress that was accentuated by the lack of rain. Widespread 
véraison, that is the colour change that occurs in the grapes, occurred in the first 
week of August. A halt to vegetative growth, one of the conditions for a great 
red vintage, was attained by the end of the first week of August which, although 
slightly later than hoped, facilitated complete enough colour change to make for a 
perfect start to the ripening period. 

At this point the real summer weather really kicked in with 30% more sunshine 
than the average year. In the day the vines began to bake, with water stress 
a concern, creating luxuriously aromatic fruit, whilst remarkably cool night-time        
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temperatures ensured those aromas, and grape acidity, were kept intact. Older 
vines with deeper soils made use of the water from the spring deluge to keep 
themselves going, whilst younger plots or plots on shallower soils saw exces-
sive water stress and the degradation of the fruit. At the end of August there 
were some examples of scorching in vines that had had their canopy’s excessively 
thinned. Coupled with a heat wave which arrived in early September, including 
the hottest 13 days since 1950, reaching a whopping 37°C in Sauternes, there was 
genuine worry about the heat inhibiting the ripening of the grapes; those soggy 
early months now a distant memory.

A mid-September shower gave vital relief to struggling vines in their moment of 
direst need and gave new impetus to fruit ripening, which benefitted Cabernet 
Sauvignon and late-ripening Merlot in particular. September and October were 
dry and sunny with cool nights, allowing vineyards the luxury of choosing when 
to pick their grape varieties. In short, the final few months of the grape’s life cycle 
took place amidst perfect circumstances.

The Verdict
Whilst we at Noble Rot were cautiously sceptical of the sensationalist noises 
coming out of Bordeaux about the 2016 vintage, it does seem to be a great, 
classic vintage. When we tasted in April 2017, we found wines of fantastic colour 
with lots of fresh fruit on the palate and without any herbaceousness. The wines 
possess powerful tannins that are beautifully balanced and velvety, whilst the gen-
erally high levels of acidity afford the wines remarkable freshness. What makes this 
vintage stand out it that it was an incredibly long growing season, which naturally 
means much more developed fruit, something which is manifest in the wines.

This is a great vintage in the classic style, with 2005 & 2010 the closest compari-
sons, although it might be more accurate to suggest a combination of these two 
classic vintages. The wines will be approachable very early on but their tannic 
structure and the unique growing conditions have created wines with excellent 
ageing potential. In terms of investment, we expect that several wines will fit our 
rigorous criteria, for which demand will be high, and these are outlined in the rest 
of this document. Whilst there will be familiar names like Lafite and Haut Brion, 
others like Cos d’Estournel and Figeac will find themselves thrust into the critical 
spotlight. 

A vintage, then, to celebrate – we should all aim to secure several cases of the 
2016 nectar that Mother Nature has afforded us! 

Bottom left:  Heavy rain on the 
night of 13 September refreshed 
the  vines which were undergoing 

water stress.

Right:  The continuous sun meant 
that by the end of August, red 

grapes (like those picrtured here 
at Château Bauduc)  were in great 

shape ahead of harvest.

Both images are 
© Gavin Quinney  

Vintage Overview
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Unpicking Critical Opinion

Clifton Wrottesley 
assesses the field of 
critics to look for the heir 
to Robert Parker’s throne

Neal Martin (The Wine 
Advocate) discussing the 
vintage with Eric Kohler, 
head winemaker at 
Lafite-Rothschild, and all 
under Domaines Barons 
de Rothschild. 

© Johan Berglund

With Robert Parker standing down as the world’s pre-eminent 
Fine Wine opinion leader, the critical world is in a state of some 
flux.  Whilst Neal Martin was Robert Parker’s own anointed 
successor, Martin agreed to take on the role only was given free 
rein over his reviews.  It was seemingly agreed that there would 

be no influence exerted from ‘on high’.

There has also been not inconsiderable discussion about which reviewer to follow now 
that the Sage of Baltimore has moved into retirement, although he hasn’t ‘shuffled off ’ 
completely.  Will the market refer to one person, or look to a stable of critics to follow?  
Key to this is what the market believes, what is reflected in prices, and not what the trade 
wants us to believe.  The trade will always prefer fog as this allows them to suggest that 
their opinion matters, when the reality is that they are conflicted; they want to sell wine 
after all.

Speaking to people close to the market, the emerging view seems to be that whilst there 
are without doubt some influential critics out there, what the market craves is stability 
and consistency.  Jancis Robinson is inconsistent in that she will give wines different ratings 
from one tasting to the next, and while this could be considered as showing ‘integrity’, 
it misunderstands what the markets needs; James Suckling is seen as too effusive, giving 
chateaux the excuse to keep inflating prices, therefore favouring the trade rather than 
the consumer; Galloni started out as a new world specialist and has not focused enough 
on Bordeaux, so isn’t ready yet to break into the ‘clique’; and none of the rest are highly 
regarded enough; however, Neal Martin seems to have emerged from the fog of this 
particular battle relatively intact.  Only time will tell if he wins the war…

For the purposes of this En Primeur document, we are using Neal      
Martin’s scores as, for now, we feel they carry the greatest weight and 
alone can affect the market.  To emphasise the point, upon Neal Martin 
rating the already-released Cos d’Estournel 2016 with 98-100 points, it 
promptly sold out.  We think we’ve backed the right man.

It is, however, worth making clear to our members that scores from The 
Wine Advocate used in this document before 2014 are awarded by Rob-

Robert Parker and not Neal Martin.  We believe that we may need to consider Neal 
Martin, not Robert Parker’s pre-2014 scores when comparing comparable back vintages. 
Apples with apples, or in this case, grapes with grapes. 

Before 2014, the market priced in Robert Parker, post 2014 it seems like it will proba-
bly look to Neal Martin. If we are to use comparable vintages to highlight fair value, we 
should be using Neal Martin’s ratings of these comparable vintages, not Parker’s. The 
market will slowly make up its mind over which critic is used as the yardstick, to follow the 
heart or the mind, then back vintage prices would ordinarily have to follow. If the latter, 
there may be a slow and subtle adjustment, you would expect this anomaly to rebalance, 
in the same way that reversion to the mean is such a formidable concept. Only time will 
tell whether the market is emotional or rational. I know where I will be putting my money, 
or more to the point, not putting it…
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Whilst both critics undeniably hold 
great sway with the market, their views 
on Bordeaux reds occasionally vary. 
Critics from the same stable will have 
differences of opinion, largely due to 
stylistic preferences. It is our job at No-
ble Rot to identify and deconflict these 
apparent inconsistencies and provide 
our members with advice on building 
risk averse portfolios of true invest-
ment-grade Fine Wines.

A comprehensive list of all of the 
top critics’ scores is available on our 

website.
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The Top Investment Grade Wines
Lafite Rothschild 2016Mouton Rothschild 2016

96-
98

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Lafite Rothschild is a blend of 92% Caber-
net Sauvignon and 8% Merlot.This is more subtle than 
Mouton Rothschild or Latour, which is always the case 
at en primeur, yet there is a brooding intensity that 
draws you in as it unveils some gorgeous blackberry 
and graphite aromas. The palate is just superb. 

This has more density, more vigor, more depth and you 
could even argue more ambition than the 2015 Lafite 
Rothschild showed last year. It gently grips the mouth 
with unerring focus and symmetry, just a touch of spici-
ness developing with a long, saline finish that lingers two 
minutes after the wine has departed. Lafite Rothschild 
always develops and meliorates in barrel during its éle-
vage and I suspect this will ultimately turn out to be a 
regal Lafite Rothschild.

The Noble Rot View
Lafite Rothschild is a firm investment favourite with us for several reasons, not least the in-
satiable global demand for this First Growth, particularly from the Far East where Lafite has 
become the poster boy for Bordeaux Fine Wine. Upon tasting at Lafite’s spacious tasting 
room (above right), we all agreed that it was the best Lafite for quite a while.

Out of the 12 major critics to score Lafite 2016, three gave it a potentially perfect 100 
points, and four gave it 99. This is backed up by the trade who, in Liv-Ex’s 2016 en primeur 
survey, voted overwhelmingly for Lafite as their wine of the vintage. The market, therefore, is       
seemingly willing and waiting. This is a wine that will be in fierce demand and so we urge our 
clients to secure their slice of Lafite 2016 quickly.

98-
100

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Mouton Rothschild is a blend of 83% Cab-
ernet Sauvignon, 15% Merlot, 1% Cabernet Franc and 
1% Petit Verdot, the latter two co-fermented. It has a 
very intense bouquet with blackberry, raspberry, cold 
limestone and crushed violet aromas that if anything, 
appear to gain vigor with aeration in the glass. The 
palate is medium-bodied with supple, juicy tannin. 

There is a lot of fruit packed into this Mouton Roth-
schild and therefore one can feel the weight in the 
mouth, yet the acidity keeps everything on tip-toes. 
The finish has superb precision and opulence, com-
pleting a Mouton Rothschild that will rivet you to the 
spot. Tasted on two occasions, the second confirming 
that this is simply a magnificent wine. 

The Noble Rot View

When we tasted this in April, we were in agreement that it was a fantastic wine: a triumph of 
the Left Bank. Neal Martin at The Wine Advocate clearly agreed, giving the wine its first 100 
point rating since the famous 1986 vintage.  Therefore, this is a wine that should be taken 
seriously by us all. 

Mouton was rated as the second favourite wine of the vintage by the trade in the Liv-Ex 
2016 en primeur survey, cementing its position as a serious investment grade wine with a 
captive audience. Mouton 2010, the most comparable vintage (albeit with a lower rating) rose 
by 10.5% in the last year - proof that the wine is now starting to purr, value-wise. All things 
considered, this 2016 offering may be talked about in years to come as one of the greatest 
Mouton Rothchilds of all time. 

The view as we approached Mouton 
Rothschild’s chais to taste their 2016 wines
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Mouton Rothschild 2005 2009 2010 2015

Market Price (Liv-ex) £5,200 £5,600 £5,800 £4,260

Wine Advocate Score 97 99- 97+ 97-99

Lafite Rothschild 2005 2009 2010 2015

Market Price (Liv-ex) £7,690 £7,300 £6,780 £4,719

Wine Advocate Score 95 99+ 98 94-96
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Haut Brion 2016 Lynch Bages 2016

97-
99

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Haut Brion is a blend of 56% Merlot, 37.5% Cabernet Sauvignon and 6.5% Cabernet 
Franc The palate is beautifully balanced with arching tannins that insistently grip the mouth. There 
are layers of black fruit, minerals, sea salt and a touch of crushed violets. 

Unlike the 2015 Haut-Brion, this is more linear, stricter and you could argue more nimble on its 
toes. Yet maybe it does not quite have the same depth and labyrinthine complexity that made the 
2015 such an astonishing wine. Nevertheless, this 2016 is not far behind and it will be fascinating 
to compare in the future.

The Noble Rot View
Haut Brion continues to fulfil all of the criteria for an investment-grade wine, consistently 
being awarded perfect or nearly perfect scores by the top critics, enjoying good liquidity on 
the market and constant demand.

In the past year the 100-point 2009 & 2010 ‘heavenly twin’ Haut Brions have appreciated in 
value by 23% and 19% respectively, indicating the strength of this wine once it is being traded 
on the physical market. Demand for the 2016 offering will no doubt be high and it is a wine 
that everyone should consider as part of their portfolio.

97-
99

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Lynch Bages is a blend of 75% Cabernet Sauvignon, 19% Merlot, 4% Cabernet Franc, 
and 2% Petit Verdot. The palate is concentrated and tannic, although they are not obtrusive and 
appear neatly embroidered into the multi-layered black fruit. This is a classic Lynch Bages with 
ambition and recalls vintages like 1990, a Lynch Bages built for long-term ageing. That arching 
backbone is counterbalanced by the keen line of acidity and a freshness that knows no bounds. 

There is ethereal delineation and tension on the finish, but I would give this at least ten years in 
bottle to enjoy this audacious Lynch Bages at its peak. Maybe the biggest surprise of the vintage, 
this has all the makings of a sensational wine.

The Noble Rot View

Lynch Bages continues to delight with its offerings and, in terms of investment, it has proved an 
excellent asset to many portfolios. When we sampled this Lynch Bages at the Union des Grand 
Crus de Bordeaux tasting at the start of April, we were highly impressed. This is a powerful and 
balanced Lynch Bages with wonderful potential for ageing. The similarly rated 2009 and 2010 
vintages appreciated by 20% and 19% respectively in the last 12 months, demonstrating that 
this is a wine which will be an asset in any fine wine portfolio. 

For us this was one of the wines of the vintage - a tremendous Lynch Bages.

Château Haut Brion 
looking resplendent in the 

afternoon sun.
Inside the 
Chais at Lynch 
Bages, in the 
Haut-Médoc
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Haut Brion 2005 2009 2010 2015

Market Price (Liv-ex) £6,400 £6,500 £6,800 £4,394

Wine Advocate Score 100 100 100 98-100

Lynch Bages 2005 2009 2010 2015

Market Price (Liv-ex) £1,250 £1,280 £1,175 £890

Wine Advocate Score 92 98 96 93-95
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The Top Investment Grade Wines
Margaux 2016 Pontet Canet 2016

97-
99

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Chateau Margaux is a blend of 94% Caber-
net Sauvignon, 2% Merlot and 3% Cabernet Franc, plus 
1% of Petit Verdot. Lucid in color, it has a detailed and 
precise bouquet with mineral-rich blackberry, raspber-
ry coulis and limestone scents. The palate is a different 
creature to the aromatics. Here is the intensity of the 
vintage with shimmering black fruit laced with spice, a 
killer line of acidity and an irresistible crescendo on the 
finish. Then, graphite lingering on the aftertaste, a nod to 
Pauillac perhaps. 

The aftertaste is so long you could probably write a let-
ter to your friend enthusing about this wine before the 
aftertaste fades. Doubtless it is destined to be compared 
to the magnificent 2015 Château Margaux and to be 
truthful, there’s a hair’s breadth between them. In a word: 
crystalline.

The Noble Rot View
What struck us on our visit to Château Margaux during en primeur week was that the wine 
had incredible minerality, freshness and perfumed fruit, and yet it had the brooding power 
and structure to enable it to develop excellently over the coming decades. Bound to be 
compared to the 2015, 2010 and 2009 vintages, Margaux 2016 meets all of our criteria for an 
investment-grade wine – a super First Growth with good production levels, excellent liquidity, 
market demand, and real longevity.

95-
97

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Pontet Canet is a blend of 60% Cabernet Sau-
vignon, 1% Petit Verdot and 39% Merlot, less Cabernet 
this year because of the size of the berries. It has an in-
tense bouquet with layers of blackberry, sloes and fresh 
mint, just a hint of black truffle in the background. It is 
certainly a little more opulent compared to its peers. 

The palate is medium-bodied with very fine tannin, a little 
spicier than I expected (in a positive sense) with gentle 
grip in the mouth. It fans out with confidence, a voluminous 
Pontet Canet with an extremely persistent aftertaste, and 
a saline and balsamic finish. This is an extravagant Pauillac 
for the vintage that will age over many years.

The Noble Rot View

Pontet Canet 2016 was a firm favourite with us when we 
visited the Château this year and it scored exceptionally 
highly with all of the major critics. 

Justine Tesseron, heir-apparent to Pontet Canet, told us 
that as a biodynamic vineyard it was a daily struggle to 
keep the vines healthy throughout the extreme weather 
of 2016. However, they stuck to their guns with their 
holistic approach and have produced a truly wonderful 
wine: a rich voluptuous nose and palate balanced by un-
erring freshness and minerality, with good acidity. A firm            
favourite with Noble Rot, we recommend this heartily to 
all as a top investment-grade wine.   

Viewing the oak vats at Château Margaux 
during our visit to taste the 2016 offering

A view of the Pontet Canet chais 
(below), on the way to taste their 
exceptional 2016 wine (above).
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Margaux 2005 2009 2010 2015

Market Price (Liv-ex) £5,950 £6,600 £6,400 £5,578

Wine Advocate Score 98+ 99 99 98-100

Pontet Canet 2005 2009 2010 2015

Market Price (Liv-ex) £990 £1,696 £1,640 £842

Wine Advocate Score 97 100 100 94-96
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Cos d’Estournel 2016 canon 2016

98-
100

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Cos d’Estournel takes the 2016 baton and runs with it. A blend of 76% Cabernet Sauvi-
gnon, 23% Merlot and 1% Cabernet Franc. This is clearly a more classically styled Cos d’Estournel 
that is completely different than say, the 2009 Cos d’Estournel and the more flamboyant, exotic 
wines in recent years. It actually bears more stylistic similarities to its neighbor Montrose. It is ex-
tremely detailed with blackberry and a touch of boysenberry, the fruit almost “creeping up” on you 
by stealth and then underneath, an undertow of minerals, wet limestone and even flint. The palate 
has astonishing: exquisite balance, perhaps the most precise and detailed Cos d’Estournel that I 
have encountered in many years of tasting at this address. 

It really is a brilliant Cos d’Estournel that oozes class and sophistication, moreover, a wine that is 
going to give serious amounts of drinking pleasure over a very long period of time. Boom—and Cos 
drops the mic. Tasted twice, almost three weeks apart, with consistent notes.

The Noble Rot View
There isn’t much to say about this wine that has already been said by a myriad of critics, ne-
gociants and brokers alike. This is superb Cos which sold out within a day of being awarded 
98-100 points by Neal Martin. This wine will be in demand for decades to come and is a more 
than worthy inclusion into any fine wine portfolio. Unfortunately our allocation of this wine 
sold out within an hour, but do contact us if you’d like to be put on our waiting list for it, or if 
you want us to look at securing a parcel in the market.

97-
99

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Canon makes it a double slam-dunk for head winemaker Nicolas Audebert and his 
team, as it is the second of two ethereal wines that will put the estate right at the top of the 
Saint Emilion tree. This year is a blend of 74% Merlot and 26% Cabernet Franc and it has a 
compelling bouquet with intense black cherry and blueberry fruit, a tincture of oyster shell, all 
with exquisite definition. 

The palate is medium-bodied with filigree tannin, and again, there is stunning, almost ineffable 
precision. It is attired in a seamless texture with real density yet weightlessness on the finish. The 
persistence on the aftertaste is extraordinary. I composed this entire tasting note after spitting 
out the wine, but I can still feel my mouth tingling now. The 2015 was magnificent, but could this 
2016 surpass that? “The 2016 is more Canon in style, more classic,” commented Nicolas, and he 
could be right, although intuition tells me that the 2015 might be a hair’s breadth better. I would 
not refuse either if they were opened before me.

The Noble Rot View

Canon does it again! This St Emilion always delivers in the best years, which 2016 certainly is. If 
you had invested in 2015 Canon 12 months ago, your investment would have seen a full 40% 
return. We expect Canon 2016 to follow the potentially perfect 2015; that is, it will perform 
excellenty on the market, but will be subject to incredibly high demand.  Secure yours while 
you can!

The impressive 
frontage of 

Château Cos 
d’Estournel

Inside the Chais at 
Château Canon in 

St Emilion
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Cos d’Estournel 2005 2009 2010 2015

Market Price (Liv-ex) £1,500 £2,400 £1,719 £1,223

Wine Advocate Score 97 100 97+ 92-94

Canon 2005 2009 2010 2015

Market Price (Liv-ex) £920 £988 £999 £1,700

Wine Advocate Score 95 95 93 98-100
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The Top Investment Grade Wines
Beychevelle 2016 Grand Puy Lacoste 2016

96-
98

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Beychevelle is a blend of 47% Cabernet Sauvignon, 47% Merlot, 5% Petit Verdot and 
1% Cabernet Franc. It has a very pure, fragrant bouquet with black cherries, cassis, cedar and wet 
limestone, extremely precise to the point where you might think it was from the Right Bank (logical 
given the proportion of Merlot in the blend).  The palate is sensational: understated at first and bri-
dled with ultra-fine tannin, it is a Beychevelle armed with a disarming sense of symmetry. It builds 
in the mouth towards a fabulously tensile finish that is so fresh and full of energy that the senses 
are almost overwhelmed. Frankly, it leaves all the other Beychevelles in recent years standing. This 
is an electrifying 2016 from winemaker Philippe Blanc and his right-hand man, technical director, 
Romain Ducolomb.

The Noble Rot View
This is another fantastic Beychevelle and another wine which performs consistently well in 
the Fine Wine market. It is a perennial favourite with the English market too, as well as being 
followed by the Chinese, due of all things to the dragon on the bowsprit.  Yes, it is not as 
substantial, investment-wise, as a Lafite or an Haut Brion, but no one can argue with its suc-
cess.  The graph above shows the appreciation in value of all of the past seven vintages of 
Beychevelle in the past 12 months. The average appreciation is 35%. There is value here for 
investors. and lots of it. 

95-
97

Neal Martin’s Score

Neal Martin’s Notes

The Noble Rot View

Grand Puy Lacoste continues to make very good wines and by all accounts the 2016 vintage 
is the best yet; no other GPL has scored as highly with The Wine Advocate. The trade certainly 
agrees, overwhelmingly voting Grand Puy Lacoste as their value wine of the vintage. The 
2009 & 2010 vintages rose by an average of 14.5% in the last 12 months, suggesting that the 
higher-rated 2016 would perform equally admirably. It is also a firm favourite of Neil Martin’s; 
not a bad thing to have him on your side.

Left: The 
performance 
on Liv-Ex of 
the past sev-
en vintages of 
Beychevelle 
(2009-2015).

The 2016 Grand-Puy-Lacoste is a blend of 79% Cabernet Sauvignon and 21% Merlot that ma-
tured in 75% new oak. It has 13.3% alcohol this year. It has an extraordinarily pure bouquet with 
blackberry, briary, touches of pencil shaving and cedar aromas--quintessential Grand-Puy-Lacoste, 
basically. The palate is medium-bodied with very fine tannin. Gone are the days when this Pauillac 
was as hard as nails for the first decade. The tannins are nowadays much finer and the acidity lends 
this tension and plenty of freshness.  There is an effortless quality to this Pauillac with wonderful 
length and such finesse on the finish that you immediately want to go back and re-taste it. Like 
so many others, this improved with aeration, gaining ever more harmony and precision. What a 
brilliant wine. It is classic Pauillac to its core.

Left: The entrance 
to Château Grand 
Puy Lacoste
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Beychevelle 2005 2009 2010 2015

Market Price (Liv-ex) £950 £880 £830 £565

Wine Advocate Score 93 93 94 92-94

Grand Puy Lacoste 2005 2009 2010 2015

Market Price (Liv-ex) £800 £625 £670 £536

Wine Advocate Score 92 95 95 94-96
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Petit Mouton 2016 Carruades de Lafite 2016

92-
94

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Le Petit Mouton is a blend of 62% Cabernet 
Sauvignon, 35% Merlot and 3% Cabernet Franc; it will be 
matured in 45% new oak, a little lower than in previous year 
(it used to be 60%). It has around 13.3% alcohol. It has a 
clean and precise bouquet with black berry, pencil shavings, 
crushed violet and a touch of oyster shell. 

The palate is medium-bodied with supple and ripe tannin, 
very harmonious and blessed with a satin-like texture. It is 
a more understated Le Petit Mouton, but you almost miss 
the precision and detail, the mineralité on the linear finish. 
This has great potential thanks to the sheer quality of the 
tannins here.

The Noble Rot View
Petit Mouton, as far as we are concerned, is a wine of excellent investment pedigree. Curious-
ly, it does not fit all of our rigorous criteria for an investment-grade wine, yet it is driven by an 
incredibly keen and loyal following who wish to own a slice of Chateau Mouton Rothschild, 
one of the classified First Growths of Bordeaux at a much lower price point.  This is an incred-
ibly attractive investment for buyers and the figures over the past six years demonstrate this 
keenness. As the table shows, the six most recent vintages of Petit Mouton appreciated by an 
average of 44% in the last year. This is a serious investment-grade wine, especially as it is the 
highest-rated Petit Mouton ever, and we encourage all our clients to secure a case or more.

89-
91

Neal Martin’s Score

Neal Martin’s Notes

The 2016 Carruades de Lafite is a blend of 44% Cabernet 
Sauvignon, 49% Merlot, 5% Cabernet Franc and 2% Petit 
Verdot. Eric Kohler told me that they now practice more se-
lection for the Carruades and in this respect, the great fruit 
concentration means that he has just tweaked the level of 
new oak upwards. It has an attractive bouquet with smoke 
and tobacco infused black fruit. 

The palate is medium-bodied with crisp tannin. This is a 
linear and conservative Carruades, one without the frills, 
almost economical but that is not necessarily a bad thing. 
It is fresh and focused, demonstrating more ripeness than 
previous vintages, and has a little more length. Drink it over 
the next decade.

The Noble Rot View

Carruades de Lafite is an anomaly in Fine Wine investment in that whatever the critical 
review, demand outstrips supply. A critical rating of 89-91 would normally encourage us to 
move on politely, and to focus our attention on other wines with more headline-grabbing 
scores. But Carruades de Lafite is not just any old wine. As a result of huge interest from 
Asia for anything that Chateau Lafite Rothschild produces, Carruades de Lafite prides itself 
as the accessible entry level slice of Lafite that almost anyone can own. Investment-wise, the 
cold hard data doesn’t lie; this is a serious investment-grade wine which continues to deliver 
remarkable returns for our clients. Take the table above for example, which tells the story of 
an average appreciation in value across the past six vintages of 41% in the past twelve months 
alone. This is investment gold-dust and we should all hope to secure a case.

The table above shows by how much 
each vintage of Petit Mouton has ap-
preciated over the past 12 months.

The Top Investment Grade Wines

The table above shows by how much 
each vintage of Carruades de Lafite 
has appreciated over the past 12 

months.

www.finewineinvestment.com                 +44 (0) 207 549 7908

Petit Mouton 2005 2009 2010 2015

Market Price (Liv-ex) £2,100 £1,739 £1,750 £1,522

Wine Advocate Score 91 90 93 91-93

Carruades de Lafite 2005 2009 2010 2015

Market Price (Liv-ex) £2,350 £2,050 £2,019 £1,877

Wine Advocate Score 89 93 94 89-91



securing your wines
The 2016 vintage will almost certainly be subject to high demand, as long as the 

bordelais price their wines sensibly, 
particularly following the frosts which hit the 2017 vintage at the end of april

to enquire about or secure any of the wines contained in this report, or to ask about 
the availability of other wines, please contact us via any of the following channels:

dominic@noblerot.org

www.finewineinvestment.com                 

+44 (0) 207 549 7908

Noble Rot Ltd.
2 Square Rigger Row

Plantation Wharf
London, SW11 3TZ

© Noble Rot Limited, 2017


